PRIME RETAIL INVESTMENT
61-63 LUMLEY ROAD, SKEGNESS, PE25 3LS

Located in the thriving seaside resort
of Skegness, the largest town on
Lincolnshire’s East Coast
	100% prime location on Lumley Road

	Resident population circa 20,000 plus
over 4.2 million visitor trips per year
	Overall GIA 1,442.50 sq m (15,527 sq ft)

	Let to Poundland Ltd until July 2022
	Current rental income £195,000 per
annum exclusive

 IEO £2.10 million reflecting a net initial
O
yield of 8.74% after standard
acquisition costs
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Skegness is the largest town on the Lincolnshire East
Coast and is a thriving tourist resort, attracting over
4.2 million visitors annually from all over the country.
The town is situated about 19 miles north of Boston, 37
miles east of Lincoln and 64 miles east of Nottingham.
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The town provides good access to both the A1 and
M1, via the A52 and the railway station offers regular
services to both Nottingham and Lincoln. The nearest
regional airports are Humberside about 42 miles north
and Norwich about 51 miles to the south.
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 kegness is the largest shopping centre within the
S
district of East Lindsey, with a resident population of
circa 20,000. The town’s local economy is driven by
the tourist industry, that generates an estimated £376
million of annual spend for the town. It was reported by
the UK Tourist Board that the town was, in the top 10
fastest growing tourist resorts in the UK.
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RETAILING IN SKEGNESS

DESCRIPTION

Retailing in Skegness is centred around Lumley
Road with the 100% prime pitch located opposite the
entrance into the Hildreds Shopping Centre, where
the subject property is situated. Nearby retailers
include New Look, Clarkes, Burtons, H Samuel,
Thomas Cooke, Greggs and Clintons. Average
vacancy rates within the town are below the national
average underlining the popularity of the town
amongst retailers.

A substantial and well configured retail premises laid
out over 3 floors, with a full width glazed frontage
onto Lumley Road and rear servicing. The ground
floor is currently utilised as sales space, with ancillary
accommodation over the first antd second floors.
The property provides one of the few premises in the
town centre that offers retailers large unrestricted
floor plates.

ACCOMMODATION
Based upon a measured survey undertaken by
Plowman Craven in 2016, the property provides
the following approximate Gross Internal Areas and
dimensions:

Floor

Use

Area Sq m

Area Sq ft

Sales

650.50

7,002

First

Storage

600.80

6,467

Second

Storage

191.20

2,058

1,422.50

15,527

Ground

Total

Gross Frontage

14.04 m

(46” 1’)

Net Frontage

13.26 m

(43” 6’)

Shop Depth

40.64 m

(133” 4’)

TENURE
The property is predominantly held freehold with
a small section to the rear held long leasehold.
The long leasehold interest is held for a term of 197
years from 21st December 1959 at a rent of £200
per annum.

TENANCY

EPC

The whole property is let on a 10 year Full Repairing
and Insuring lease to Poundland Ltd commencing on
23rd July 2012, expiring on 22nd July 2022.

Full EPC available on request.

The current rent is £195,000 per annum exclusive.

The property is elected for VAT. However, the sale
will be treated as a TOGC and therefore VAT will not
be payable on the purchase price.

COVENANT INFORMATION

VAT

Poundland Ltd (company number 02495645) is
a British Variety Store Retailer founded in 1990,
now trading from over 800 stores nationwide and
employing over 10,000 staff. Poundland Ltd have
reported the following figures:

27/03/16

29/03/15

30/03/14

£1,214,818,000

£1,111,526,000

£997,803,000

Pre-tax profit

£34,653,000

£42,560,000

£41,017,000

Net worth

£20,520,000

£84,202,000

£96,235,000

Turnover

PROPOSAL
We are instructed to seek offers in excess of £2,100,000 (Two million one hundred thousand pounds)
subject to contract and exclusive of VAT, for the freehold and long leasehold interests in the property.
A purchase at this level will reflect a yield of 8.74% allowing for standard acquisition costs.
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The Money Laundering Regulations 2007 require estate agents and solicitors to formally identify parties to a transaction. Interested parties will therefore be required to provide proof of
identity and address, normally a photocard driving licence or passport and recent utility bill. BANKS LONG & CO for themselves and for the vendors or lessors of this property whose
agets they give notice that (i) the particulars are set out as a general outline only for the guidance of intending purchasers or lessers and do not consitute part of an offer or contract (ii)
all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct but any
intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of
them (iii) no person in the employment of BANKS LONG & CO has any authority to make or give any representation or warranty whatever in relation to this property.

For further information or to view the premises please contact the agents.
Contact: James Butcher
T : 01522 544515
E : james.butcher@bankslong.com
Ref. 9319/2018

